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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY
X

Inre:
Adoption of Loss Mitigation Program Procedures

X

GENERAL ORDER ADOPTING LOSS MITIGATION
PROGRAM AND PROCEDURES
PENDING ADOPTION OF LOCAL RULE

By resolution of the Board of Judges of the United States Bankruptcy Cour
the Distri¢ of New Jersey, it is determined that a uniform, comprehensive;supetvised los:
mitigation program will facilitate consensual resolutions for individual debtors whose resi
real property is at risk of loss to foreclosure. A loss mitigatrognam will avoid the need fol
various types of bankruptcy litigation, reduce costs to debtors and secured creditors, anc
debtors to reorganize or otherwise address their most significant debts and assets under
United States Bankruptcy Code. dor di ngl y, after a period
Mitigation Program and Procedureso (ALM
pursuant to 11 U.S.C. § 105(a).

It is also decided that the Loss Mltlgatlon Program and Procedures and rele
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NOW, THEREFORE, IT IS ORDtgEDe Loss
Mitigation Program and Procedures are adopted,
effective August 1, 2011

Dated: dily 29, 2011

/s/ Hon. Judith H. Wizmur

Chief Judge

United States Bankruptcy Court
District of New Jersey
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LOSSMITIGATION
PROGRAMAND PROCEDURES



|. FURPOSE



Aforum for debtors and lenders
to reach a consensuatsolution

Openingand maintaining the
lines ofcommunication

Encourages the parties to
finalize a feasible and beneficial
agreement

Assistance and supervision of
the Bankruptcy Court



DEFINITIONS AND

PROCEDURES

ll. LOSIVIITIGATION

Loss mitigation includes loan modification,
loan refinance, forbearance, short sale, or
surrender of the property Iin full satisfaction



l1l. B.IGIBILITY



DebtorX AYRAOGARdzZFf RSO U2 NJ
13

PropertyX | yé& NBF f LINELISNI &
residence in which an eligible debtor holds an
Interest

LoanX I yé& Y2NI 3l 3IST fASY:
regardless of whether:

A & &dzo LINR Y SINI RNMIGAV RV { ¢
A was in foreclosure prior to the bankruptcy

A the first or junior mortgage

A hha 0SSYy GLI22ft SREZ a:
CreditorX Fyé Y2NI3IlI3IS K2f R
or trustee of an eligible loan




V. ADDITIONAIPARTIES



Other Creditors.. The bankruptcy court may direct
that multiple creditors participate in loss mitigation

CoDebtors and Third Partie¥ 2 KSNB 0 K¢
participation of a cadebtor or other third party

may be necessary or desirable, any party may
request, or the bankruptcy court may direct, that
such party participate in loss mitigation, to the
extend that the bankruptcy court has jurisdiction
over the party.

Chapter 13 TrusteX (G KS / KI LJO SNJ
participate in loss mitigation to the extent that such

participation would be consistent with the Chapter
MO C¢NHzAa0SSQa RdziASa dzyFk




V. (GOMMENCEMEN®OF LOSS
' MITIGATION



DebtorX FA{S | YR &SNX
and its counsel, iIf known, Notice of
Request for Loss Mitigation and Loss
Mitigation Order three (3) days before
the first date schedule for the First
Meeting ofCreditors

Xa debtor whose bankruptcy case is pending
as of August 1, 2011, may file a Notice of
Request for Loss Mitigation.



UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY
Caption in Compliance with D.N.J. LBR 90042(c)

Case No.:

In Re:
Chapter:

Judge:

NOTICE OF REQUEST FOR LOSS MITIGATION i BY THE DEBTOR

I am/ We are the debtor(s) in tltiase and hereby request loss mitigation with respect to:

Property address:

Creditor is the holder ofC first mortgage orC second mortgage.

I/We will make adequate protection payments to the abmaditor each month in tHellowing amount during the loss mitigation

period:See Loss Mitigation Program and Procedures, Section V.A.1. and VII.B.

Creditor Amount: $ Due date:

I understand that if the court orders loss gaition in this case | am required to comply with the Loss Mitigation Program and
Procedures and will participate in good faith. | understand that Loss Mitigation is voluntary, and that | am not regpiieedto
any agreement or settlement with anlgestparty as part of this Loss Mitigation, and understand that no other party is require
enter into any agreement or settlement with me. | also undetsindam not required to request dismissal of this casas part
of any resolution or settlemetitat is offered or agreed to during the Loss Mitigation Peliado certify that the property in

question consists only ofeal property in which | hold an interest used asa principal residence.

Date:

Debtor

Date:

Joint Debtor (if any)




Debtor Information:

Print full name:

Mailing address:

Telephone number:

Email address (if any):

Debt ords Attorney I nformation:
Name:

Address:

Telephone number: Fax number:

Creditor_Information: (if known)

Name:

Address:

Telephone number: Fax number:

Email address (if any):

Creditordés Attorney Information: (if known)
Name:

Address:

Telephone number: Fax number:

Email address (if any):

Pursuant to Section V. A. of the Loss Mitigation Program andProcedures, the above named creditor

has 14 days to file with the court, and serve

to this Reques.
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XRSOU2ZNI Ydzad YIS IR
payments to the creditor in an amount that is
at least 60% of the monthly principal and
Interest payment that is contractually due,
plus 100% of any required monthly escrow
LI @ YSY U D LT GKS ONXFB
shall hold a hearing.



X¢CKS ONBRAUZNI aKlIl ff
object. If no objection, the bankruptcy court
may enter a Local Form, Loss Mitigation Orde

X! TUSNI 0KS GAYS LINKka
must file a motion, on notice to the creditor
and the Chapter 13 Trustee, establishing goo
cause for the failure to have filed the Notice o
Request for Loss Mitigation. The motion mus
specify the amount of adequate protection
payments.



CreditorX | ONBRA U2 NJ
commence the LMP must file and
aSNWS 2y UKS RSO
counsel, the Notice of Request for
Loss Mitigation and Loss Mitigation
Order. The debtor shall have
fourteen (14) days to object.



UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY
Caption in Compliance with D.N.J. LBR 90042(c)

Case No.:

In Re:

Chapter:

Judge:

NOTICE OF REQUEST FOR LOSS MITIGATION i BY A CREDITOR

| ama creditor(including a holder, assignee, servicer or trustee of a mortgage or lien secured by property use
debtor as a principal residena#)the debtor. hereby request loss mitigation with respect to:

Property address:

Creditor is the holdeof a2 ___ first mortgage or ____second mortgage.

| have reviewed theoss Mitigation Program and Procedurasdunderstand that if the court orders loss mitigatic
in this case Will be bound by thé ossMitigation Proceduresandwill participate in good faith. will not require

the debtor torequestor causedismissal of this caseas part of any resolution or settlement that is offered or ag
to during the Loss Mitigation Pied.

Date:

Signature

Creditor Information:

Name:

Title:

Firm or Company:

Telephone number: Fax number:

Emal address (if any):

Pursuant to Section V.A. of the Loss Mitigation Program and Procedures, thelebtor(s) has 14 days to file with the

court, and serve on thecreditor and trustee, an objectbn to this Request



By the Bankruptcy CouX ( K S
bankruptcy court may enter a Local
Form, Loss Mitigation Order providec
the parties had notice and
opportunity to object and to be
heard.




V1. (BJECTIONS

XAy Of dzZRS ALISOAFAO 3IN.
g2dzd R y20 0S 4dz00S3a
faith, assertion that loss mitigation has been

previously requested by the debtor and has
been denied.



VIl. lOSIVITIGATIONDRDER



UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY
Caption in Compliance with D.N.J. LBR 90042(c)

In Re: Case No.:

Chapter:

Judge:

LOSS MITIGATION ORDER

The relief set forth on the following page is her€RDERED.




C A Notice of Request For Loss Mitigatioves filedby the debtor on

C A Notice of Request For Loss Mitigation willed by the creditor, on

C The court raisethe issueof Loss Mitigation, and the parties having had notice and an opportunity to

object, and the Court having reviewed any objections thereto, it is hereby

C ORDERED that thgarties listed below are directedgarticipate in Loss Mitigation and are bound by
t h e clLoss Mitigatisn Program and Procedur@sMP), and it is further

ORDERED that:

Contact persons must be designated by all parties within 14 days fremityef this order.

Requests foinformation, if any, must be submitted to the opposing partgicounselwithin 14
days from theentry of this order.

1 Responses to requests for information mugtrbeidedto the partyand counsel aking the
requestwithin 21 daysfrom receipt of the request.

1  Within 60 days from the entry of this ordehet debtomust filewith the court and serugpon all
interested partietheLocal Form, Loss Mitigation Status Report

i The Loss Mitigation process shall terminate (90days from the date of the
entry of this order)ynless extendeals set forth irfSection IX.B. of the Loss Mitigation Program
and Procedures.

i The debtor must make adequate protection payntenite creditoduring the Loss Mitigation
Periodin theamountset forth in the Notice and Request For Loss Mitigat8ee Sections V.A.1
and VII.B. of the LMP.

i If a relief from stay motion pursuant to section 362(d) is pending upon entry of this Order or if
such a motion is filed during the loss mitigatjperiod, the court may condition the stay upon
compliance by the debtor with the fulfill me
Mitigation Order. If the debtor fails to comply with the loss mitigation process and this Order, the
creditor may applyo terminate the Order as specified in Section IX.C of the LMP and to obtain
relief from the stay.

Debtor:
Creditor:
Creditor:

C ORDERED that the Request for Loss Mitigation filed on isdenied.




1. Contact persons must be designated by all parties within
14 days from the entry of this order

X2 AU0KAY aS@OSy o010 RlIFé&a | FiS
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the discussion at the loss mitigation session and to ensure th
each of the Loss Mitigation Parties will be prepared to

participate meaningfully in the loss mitigation session.

X5dzNAyYy3I GKS AYAGAEFE O2ydl Ol
upon:

(a) Time, place, and method for conducting the loss
mitigation sessions

(b) Types of loss mitigation solutions under
consideration by each party



XThe parties shall also confirm the dates
included in the Loss Mitigation Order for
the exchange of requested information
prior to the loss mitigation session
iIncluding the due date for the debtor to
complete and return any information
request or other loss mitigation
paperwork that each creditor may
require.




\ 3.

2.

Requests for information, if any, must be
submitted to the opposing party, and counsel,
within 14 days from the entry of this order.

Responsef request for information must be
provided to the party and counsel making the
request within 21 days from the receipt of the
request
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L.OSE MITIGATION PROGRAN
PORTAL ADVANTAGES

LIMF Objectyg

Without Portal

With Trorial

"The Lass Mitigatioa Program aims
0 tacilitale sueh resolution by
opning liwes ol pommunication
belwesn the debtors” and landers®
decasron-makers.”

Loss Mitipation Frofram
(LAY priovides prucedurak
burdles o epsun: partics
eventually commmumicals with
unc annther hot tradicional
methods of sontact — phanes,
Maxes, and mail —have and
continue to be ondy muarginally
effective n banging abant
meaningfil conmunuuications.

Clommunications take place owver a
ReOUCG Glectromic platiorm (hal directy
connrects the debtors® and lendera’
decision-makers. Docoments and
communicatioos can readity be
vxchanged so parties cin focus on
resolaliois. Mo losl faxcs o1 messapes.
AlE comrupications are 10094
ransparenl.

Loss Mitigation Order eslahbshes
deadlines By which hath partics nnxst
cornplele cortain tasks.

The Lass Mitigation Frogram
reguites documents to be ecchanged.

Drifficuld and tiong consuming
to verily complisnoes.

Al activity is Licetlate slamped so
independent veri fcaiinm iz quick and
easy.

Traditicnal methods for
delivering documenis — fuximy,
craail and mail — du not wark,
Comutiumicittions are pot
coordinuted which bead 0 1ozt
documents, mis-
conununivedivng and delays,

| Secvicers sotamatically deliver

require information requests. AN
CROMINMnicELes ure conaclidated in
one place sa parties know cxacily what
to submit and whers to sulunit . AL
pardes can indapendently werify
document deliveryroecipt.

“Loss Mitigation Pardics shail
nogotiate in poed faith™

%y diffienlt bo verify.

Corrl bas yeoess to all commmnicalions
which are timve/date stamped and
logged n e history ol euch, gecount.
This Hansparency cicates greafer
incentive Lo meet this standard.

Parlies musi provide the Conect with a
Status Beporl

Parties ioust provide writoen,
ar verbal teport o Congt.
Subjcck ko "interpratation™.

Conart cm.'m'e'asjl_v review an account o
independenily verafy and determine
abjective status of review.
Abllermatively, debtar or creditor can
simply pont ant bistory lep, of accoanl

* Decause all infonnation is captured and processed electronically, the Portal can report on key

program indicabors such as:
Time to compleic inlake
Time to decision

Tine o slose

Percentage of files rojocled
Feasons tor file rejections
Pereentage of files approved




4. Within 60 days from the entry of this order, the
debtor must file with the court and serve upon all

Interested parties the Local Form, Loss Mitigation
Status Report.




UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY
Caption in Compliance with D.N.J. LBR 90042(c)

In Re:
Case No.:

Judge:

Chapter:

LOSS MITIGATION STATUS REPORT

This Loss Mitigation Status Report is submitted as required in Section VII.C. oft h e ¢ bossrMitigason Program and
Procedures.

PART 1 GENERAL INFORMATION

a. Full description of property:
b. Name and address of creditor: Name and address of creditoros att
c Name and address of additional creditor: Name and address of addi ti onal cre

d. Name and contact information for person with settlement authority for creditor:

e. Name and contact information for person with settlement authority for additional creditor:

PART Il NOTICE OF REQUEST FOR LOSS MITIGATION



a. On a Notice of Request For Loss Mitigation was filed by the :

Debtor(s)
Creditor

Court

O 0 0 0

Other party:

b.  The status of the Notice of Request For Loss Mitigation is:

Order entered on

Prior Status Report submitted on

Status of Loss Mitigation:

If a request for termination of the Loss Mitigation Process is pending, give status:

If a request for an extension of the Loss Mitigation Period has been filed, give status:

c. Atthis time | am making adequate protection payments as required by Section V.A.1 of the Loss Mitigation Program and Procedures in the
amount of $

PART Il NOTICE OF REQUEST FOR EXTENSION OR EARLY TERMINATION OF

LOSS MITIGATION PERIOD

a. Upon request of , a Loss Mitigation Order was entered on

b.  Pursuant to Section VI.A.5. of the Loss Mitigation Program and Procedures, the Loss Mitigation Period will expire on

c. For the reason(s) set forth below, | request C an extension of the loss mitigation period, or C early termination of the Loss Mitigation
Period.

d.  Set forth the reason(s) for your request:

PART IV OTHER INFORMATION ‘

C | have applied for a loan modification with this lender outside ofthecour t s Loss Mitigation Program and

The application is/was:




C | have applied for a loan modification with this lender outside ofthecour t 6s Loss Mitigation Program and

The application is/was:

C Pending
C Granted on
C  Denied on

C I have applied for the State of New Jersey Foreclosure Mediation Program. The status of same is:

C  Other liens against this property include:

Part V. SIGNATURES

Date:

Debtor
Date:

Joint Debtor
Date:

Attorney for Debtor(s)




5. The Loss Mitigation process shall terminate on
(90 days from the date of the entry of this
order), unless extended as set forth in Section
IX.B. of the Loss Mitigation Program and
Procedures.

X ¢KS [2&aa aAldA3alraArzy LI
extension of the loss mitigation period. A party may
file a request for extension in writing or in the Status
WSLI2 NI XFYR Ydzad 06S & dzLJL.
statement in support of the extension. Any
objection shall be filed within three (3) business
days of the request.




6. The debtor must make adequate protection
payments to the creditor during the Loss
Mitigation Period in the amount set forth in the
Notice and Request for Loss Mitigation

XFRSIdzr S LINROUSOUAZY LI
amount that is at least 60% of the monthly principal
and interest payment that is contractually due, plus
100% of any required monthly escrow payment



7. If a relief from stay motion pursuant to section 362(d) is
pending upon entry of this Order or if such a motion is
filed during the loss mitigation period, the court may
condition the stay upon compliance by the debtor with
0KS Fdzf FAEEYSYd 2F 0KS RSO
Mitigation Order. If the debtor fails to comply with the
loss mitigation process and this Order, the creditor may
apply to terminate the Order as specified in Section IX.C
2F 0KS [t aX
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cause, and shall state the reason(s) for the request. Except

where early termination is necessary to prevent irreparable

Injury, loss or damage, the request shall be made on notice t

all other Loss Mitigation Parties, and if necessary, the

bankruptcy court may schedule a hearing to consider the
request.




VIIl. EFECT

1. If a relief from stay motion pursuant to section 362(d) is
pending when a Loss Mitigation Order is entered or if such a
motion | filed during the loss mitigation period, the court may
condition the stay upon compliance by the debtor with the
Fdzf FAEEYSY(G 2F 0KS RS0602NXQa
Mitigation Order. If the debtor fails to comply with the loss
mitigation process and Loss Mitigation order, the creditor may
apply to terminate the Loss Mitigation Order as specified Iin
Section IX.C.



VIII. EFEC{CONTINUED

2. In a Chapter 13 case, the Standing Trustee may recommend
entry of an Interim Confirmation Order pending the resolution
of the loss mitigation process. Under the terms of the Interim
Confirmation Order, distribution to administrative, priority,
and secured creditors, including the payment of arrearages, if
any, and adequate protection, may be set forth and a date for
a Confirmation Hearing, consistent wit the terms of the Loss
Mitigation Order, will be fixed.



UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY
Caption in Compliance with D.N.J. LBR 90042(c)

In Re:

Debtor

Case No.:

Judge:

INTERIM CONFIRMATION ORDER

The relief set forth on the following pages, numbered two (2) through

two (2) is hereby ORDERED



Case Name:
Case No.:

INTERIM CONFIRMATION ORDER

1. The Chapter 13 Plan dated IS
approved on an interim basis only. The plan is subject to final
confirmation and further order of the Court. All of the rights of all parties
are reserved until the final confirmation hearing

2. The S_tandin_g Chapter 13 Trustee is authorized to make
distribution, with a percentage fee, on account of the following claims:

a) Ffft26SR GG2NySeaqQ FSSarT

b) secured creditors;

c) priority creditors, and

d I RSljdzZr &S LINRPGSOGAZ2Y LI eYSyi(a
Chapterl3 plan

3. The arrearage claim of the creditor shall be
paid by the Standing Chapter 13 Trustee, as provided in the plan or as
designated in the proof of claim, pending the termination of the Loss
Mitigation Period.




4. Tﬁ-ed-ebtof(‘s)-sﬁall-mak-e beriod payr"n-en-ts until further order of the
Court as follows: $ per month, beginning .20

5. Ahearing on final confirmation is scheduled for at
a.m./p.m., at the United States Bankruptcy Court,




| X. IOSSMITIGATIONSESSIONS

P
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conference.
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X. BANKRUPTC®OURTASSISTANCE

XLI NOASaEa YIFé& NBIjdzSai
or status conference with the bankruptcy
court.
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Xl. ESTTLEMENAUTHORITY

XSIFOK f2aa YAGAIFGAZY LI
full settlement authority



XIl. MPLEMENTATION



1.XIF NBazftdziaAzy Ylé& 0S V
AYLIE SYSYUSRXAYOf dzRA vy 3
reorganization, or a motion to approve a loan
modification.

2.1n a Chapter 13 case in which a loan modification
has been agreed upon, the debtor shall file a
motion to approve the loan modification, on
F2dzNISSY omMn0O RlFéa yz2i

\




(a)Xa modified plan must be filed within ten (10)
days of the entry of the order approving the loan
modification.

OXAF GKS f2Fy Y2RATFTAOI G
OKFYy3aSXZUKS RSo0U2NI aKI f
the impacted schedules reflecting income and
expenses (Schedules | & J) within ten (10) days of
the entry of the order approving the loan
modification

XHearing where a debtor is not represented by
counsel, a resolution shall not be approved until
after the bankruptcy court has conducted a hearing
at which the debtor shall personaliyppear



¢ NHza 0 SSQa NBOZ2YYSYRI UA
Approving Loan Modification

Order Approving Loan Modificati@mouldinclude
language addressing the arrearage claim:

1. Within thirty (30) days of entry of the loan
modification order, mortgagee (name) shall
amend its Proof of Claim designated on the Court
Claims Register as Claim # | to reflect the terms
of the mortgage loan as modified.

2. The Chapter 13 Trustee is authorized to reserve
the payment of the arrearage claim of (lender) in
the amount of $ , as set forth in Claim
# on the Court Claims Register, pending the

filing of an amended Proof of Claim.




¢CNHzAUSSQa NBOZ2ZYYSYRI OA
Approving LoarModification (continued)

3. Within thirty (30) days of entry of the loan
modification order, mortgagee(name) shall advise
the Trustee in writingwhether any fee Ordeifor
Lender'scounsel which remains unpaid by the
Trustee is to be withdrawngr to be paid , to
reflect the terms of the mortgage loan as
modified.




